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WHEREAS, MOA, ML&P, and @hu@a;ﬂﬁ Electric engaged i V
\ ‘ ' thata not possible, but that a sale of ML&

"*é’%@a%%‘%@éﬁ% !‘Z€f f"x recei vza@ amd r@v @w =d multiple expressions of interest from parties

g

WHEREAS, Chugach Electric has proposed a competitive price for purchase of
ML&P, consistent with the ﬁ“@ﬁ@@ of [market] values for[ef ] ML&P as determined by
independent analysis; and

ﬁ@r

f ML&P by Chugach Electric is in the public interest
because itwill: (1) [son the-malosityof Anchorage elesty lce-ina
single—utiliby] increase efficiencies in power generation, electrical
infrastructure, and administrative costs; (2) ensure that Anchorage residents
retain 1local control over the majority of Anchorage’s electrical service, through
a utility cooperatively owned by residents of the Municipality; (3) consolidate utility
ownership within Alaska’s Railbelt; (4) keep proceeds from Anchorage electrical
service in the local economy; (5) maintain consistent union representation for ML&P

employees; and (6) preserve existing rates for ML&P customers; and

WHEREAS, the purchase

$ CD

WHEREAS, proceeds of the sale of ML&P to Chugach should be used to ensure that
taxes subject to the tax cap cannot rise as a result of the sale, and then to retire debt
and to further endow the MOA Trust Fund; now, therefore,
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Disposition of Proceeds. Notwithstanding any provision of this
Charter to the contrary, a portion of any annual payment
received by the municipality in a transaction described in sectio

16.044A, equivalent to the Municipal Utility Service Assessmen
that the municipality would have received from ML&P had th
transaction not occurred, shall be deemed and treated as a
“payment in-lieu of taxes” for the purposes of section
14.03(a)(1), and shall be available to the municipality for
appropriation. All other proceeds of the sale of ML&P received
by the mmgpaiiy shall be disposed of in accordance with

section 13.11.
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Shall the Charter be amended, and the municipality be authorized (but
not required) to sell all or part of ML&P to Chugach Electric and
dispose of the proceeds of sale, as described above? (AO 2018-_)

C D vyes(C_ D) NO



it

i

oD O O 8! N0 M 0 Oy D
et e i o o e e N




	DOC011618
	DOC011618-001
	DOC011618-002
	DOC011618-003

